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1) 719 A9 (corporate liberalism)= Martin Sklar”} “Woodrow Wilson and
the Political Economy of Modern United States Liberalism,” Studlies on the
Left 1, Fall 1960, pp. 17-479014 A& AR&RL Gololtt. o] =22 119 & thE A
A The United States as a Developing Country. Studies in U.S. History in the
Progressive Era and the 1920s, Cambridge: Cambridge University Press, 1992
of] £=Ex]o] ik, o] o] EA2} TAH T3t Aol 5L Gabriel Kolko,
The Triumph of Conservatism, New York: The Free Press, 1963; James Wein-
stein, 7he Corporate Ideal in the Liberal State, 1900-1918, Boston: Beacon
Press, 1968; David Eakins, “Policy—Planning for the Establishment,” in Ronald
Radosh and Murray N. Rothbard, eds., A New History of Leviathan, New York:
E. P. Dutton, 1972, pp. 188-205; Ronald Radosh, “The Corporate Ideology of
American Labor Leaders from Gompers to Hillman”, Studies on the Left 6,
November—-December 1966, pp. 66-87; David F. Noble, America by Design.
Science, Technology, and the Rise of Corporate Capitalism, New York: Alfred
A. Knopf, 1977; Ellis Hawley, “The Study and Discovery of a ‘Corporate Liber-
alism”, Business History Review 52, Autumn 1978, pp. 309-20; R. Jeffrey Lust-
ig, Corporate Liberalism: The Origins of Modern American Political Theory,
1890-1920, Berkeley: University of California Press, 1982; Martin J. Sklar, 74e
Corporate Reconstruction of American Capitalism, 18901916 The Market,
the Law, and Politics, Cambridge: Cambridge University Press, 1988.
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2) Scott R. Bowman, 7he Medern Corporation and American Political Thought: Law;
Power, and Ideology, Pennsylvania: The Pennsylvania State University Press, 1996, p. 35.

3) ¥zt dE, 191 olul&&7]9] Aol el tha2 £ Harold J. Berman,
Law and Revolution: The Formation of the Western Legal Tradition, Cambridge,
Mass. ‘Harvard University Press, 1983, pp. 520-58; Roberto Mangabeira Unger,
Law in Modern Society: Toward a Criticism of Social Theory, New York: The
Free Press, 1976, pp. 54-57, 170-81.
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HEAA 0% 2087t A AHo] F535HHA 186597F 188517t
A 109 vpdo] e vk A=A, oo mE 7dE2 HART
T 22 712 &t AL 71l ot WA Ko 3ol

109 gt & vl oo & A=A AL, 19417 Bolli= v]=e] B5-2} A5 ek A2
of= F 20 i At AFEH Ut Alfred D. Chandler Jr. 7he Railroad: The
Nation's First Bjg Business, New York: Harcourt, Brace & World, 1965, pp. 13-14.

5) Chandler, Railroads, pp. 48—88; Edward Chase Kirkland, /ndustry Comes of
Age. Business, Labor, and Public Policy, 1860-1897, Chicago: Quadrangle
Books, 1961, pp. 52-55; Thomas C. Cochran and William Miller, 7/4e Age of
Enterprise: A Social History of Industrial America, rev. ed., New York: Harper
& Row, 1961, pp. 131-35.

6) A=A FEAQ1 29, & FgHo)1 =94 = 8F0)eks Hie HIE 24
517] ot} stelet 1887¢ 237t FHEAIUEE Ak A7HA A9 20
| 52t 7]9jo] 7ol = R 12 o] 77F Bt iR 1 42 A
2 Bopitt. o] Ao tisliAl= £35] Gabriel Kolko, Railroads and Regulation,
1877-1916, Princeton: Princeton University Press, 19655 3.

7) Alfred D. Chandler Jr., 7he Visible Hand: The Managerial Revolution in Amer-
ican Business, Cambridge, Mass.: Harvard University Press, Belknap Press,
1977, pp. 94-109; idem, Railroads, pp. 97-125; Olivier Zunz, Making America
Corporate, 1870-1920, Chicago: University of Chicago Press, 1990, pp. 38-66.
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8) Charles W. McCurdy, “Justice Field and the Jurisprudence of Government—Busi-
ness Relations: Some Parameters of Laissez—Faire Constitutionalism, 1863—
1897, The Journal of American History 61, 1975, pp. 987-95.

9) Lawrence M. Friedman, A Aistory of American Law, New York: Simon &
Schuster, 2005, QPE% &4, Trl= §2] ALy, A1 HE3H, 2008, pp. 437-38.
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10) Slaughter-House Cases, 16 Wall. 36 (1873).

11) Bowman, 7he Modern Corporation, pp. 54-55; V743t &7, fol=- o] gAL,,
p. 439. =7 ApAo] tigh AAJSE 492 Ronald M. Labbe and Johnathan Lurie,
The Slaughterhouse Cases. Reconstruction Folitics and the 14th Amendment,
University Press of Kansas; 2nd edition, 2005 .
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12) Munn v. lllinois, 94 U.S. 113 (1876).

13) Ibid., p. 126, 134.
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15) Wabash, St. Louis & Pacific Railway Co. v. Illinois, 118 U.S. 557 (1886).

16) Stone v. Farmers’ Loan & Trust Co., 116 U.S. 307 (18806).

17) Santa Clara County v. Southern Pacific Railroad Company, 118 U.S. 394 (1886).
18) Chicago, Milwaukee & St. Paul Railway Company v. Minnesota, 134 US 418 (1890).
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22) Bowman, 7he Modern Corporation, pp. 60—61.

23) Charles W. McCurdy, “7hAe Knight Sugar Decision of 1895 and the Moderniza-
tion of American Corporation Law, 1869-1903,” Business History Review, 53,
Autumn 1979, pp. 336-40.
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Weyl, Lippmann, and the Progressive Era, 1900-1925, New York: Oxford
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mi R. Lamoreaux, 7he Grear Merger Movement in American Business, 1895—
1904, Cambridge: Cambridge University Press, 1985, pp. 1-13, 87-158. E3t
29| AE F=. Sklar, Corporate Reconstruction, pp. 44-47; John Moody,
The Truth About the Trusts' A Description and Analysis of the American Trust
Movement, 1904; reprint, New York: Greenwood Press, 1968, pp. 485-502;
Chandler, Visible Hand, pp. 315-79; Ralph L. Nelson, Merger Movements in
American Industry, 1895-1956, Princeton: Princeton University Press, 1959.
25) Ballard C. Campbell, 7he Growth of American Government: Governance from the
Cleveland Fra to the Present, Boomington: Indiana University Press, 1995, p. 64.
26) William J. Novak, 7he Peoples Welfare: Law and Regulation in Nineteenth
Century America, Chapel Hill: University of North Carolina Press, 1996.
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[Abstract]

The Rise of Large Corporations and the Role of Law

in the Progressive Era

Shim, Inbo

At the turn of the 20th century, the U.S. Congress and Supreme Court
established legal principles regarding corporations, thereby establishing
the legal foundation for the rise of large corporations. The American le-
gal profession facilitated the adaptation of corporations to the demands
of capitalist markets, thereby conferring upon them the legal right to
expand within the U.S. federal system. The legal reasoning generated in
this process also provided a foundation for the ideological support of
corporations. The Fourteenth Amendment granted corporations en-
hanced legal status, which contributed to the growth of corporate power
in industry and finance during the late 19th century. Meanwhile, in the
late 19th century, large corporations utilized trusts to monopolize mar-
kets in order to circumvent intense competition. This resulted in a per-
vasive sentiment among the public that equated large corporations with
privilege, which in turn gave rise to a strong antitrust movement. In its
interpretation of the Sherman Anti-Trust Act, the Supreme Court reaf-
firmed the values of opportunity for competition and freedom of con-
tract, thereby providing a means to limit corporate power while allowing
it to grow. Eventually, the antitrust sentiment that had been conceived in

the premises of liberal ideology in the early 19th century waned.
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